§ 6046A

tion of a foreign corporation, file a return in accord-
ance with regulations prescribed by the Secretary of
the Treasury or his delegate.

Subsec. (b). Pub. L. 86-780 reenacted the substance of
subsec. (b), struck out ‘“‘to the full extent of the infor-
mation within the possession or knowledge or under
the control of the person required to make the return”
before ‘‘such information”.

Subsec. (¢). Pub. L. 86-780 inserted the provisions de-
fining United States shareholder and members of fam-
ily and struck out provision relating to the making of
a return by an attorney-at-law with respect to privi-
leged communications.

EFFECTIVE DATE OF 1997 AMENDMENT

Pub. L. 105-34, title XI, §1146(b), Aug. 5, 1997, 111 Stat.
986, provided that: “The amendment made by this sec-
tion [amending this section] shall take effect on Janu-
ary 1, 1998.”

EFFECTIVE DATE OF 1988 AMENDMENT

Amendment by Pub. L. 100-647 effective, except as
otherwise provided, as if included in the provision of
the Tax Reform Act of 1986, Pub. L. 99-514, to which
such amendment relates, see section 1019(a) of Pub. L.
100-647, set out as a note under section 1 of this title.

EFFECTIVE DATE OF 1982 AMENDMENT

Pub. L. 97-248, title III, §341(c), Sept. 3, 1982, 96 Stat.
635, provided that: ‘“The amendments made by this sec-
tion [amending this section and section 6048 of this
title] shall apply to returns filed after the date of the
enactment of this Act [Sept. 3, 1982].”

EFFECTIVE DATE OF 1962 AMENDMENT

Pub. L. 87-834, §20(e)(2), Oct. 16, 1962, 76 Stat. 1063,
provided that: ‘“The amendments made by subsection
(b) [amending this section] shall take effect on January
1, 1963.”

EFFECTIVE DATE OF 1960 AMENDMENT

Pub. L. 86-780, §8, Sept. 14, 1960, 74 Stat. 1016, provided
that: ““The amendments made by section 7 [amending
this section] shall apply only with respect to foreign
corporations created or organized, or reorganized, after
the date of the enactment of this Act [Sept. 14, 1960].”

§ 6046A. Returns as to interests in foreign part-
nerships

(a) Requirement of return

Any United States person, except to the ex-
tent otherwise provided by regulations—

(1) who acquires any interest in a foreign
partnership,

(2) who disposes of any portion of his inter-
est in a foreign partnership, or

(3) whose proportional interest in a foreign
partnership changes substantially,

shall file a return. Paragraphs (1) and (2) shall
apply to any acquisition or disposition only if
the United States person directly or indirectly
holds at least a 10-percent interest in such part-
nership either before or after such acquisition or
disposition, and paragraph (3) shall apply to any
change only if the change is equivalent to at
least a 10-percent interest in such partnership.
(b) Form and contents of return

Any return required by subsection (a) shall be
in such form and set forth such information as
the Secretary shall by regulations prescribe.

(e) Time for filing return

Any return required by subsection (a) shall be
filed on or before the 90th day (or on or before
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such later day as the Secretary may by regula-
tions prescribe) after the day on which the
United States person becomes liable to file such
return.

(d) 10-percent interest

For purposes of subsection (a), a 10-percent in-
terest in a partnership is an interest described
in section 6038(e)(3)(C).

(e) Cross reference

For provisions relating to penalties for violations
of this section, see sections 6679 and 7203.

(Added Pub. L. 97-248, title IV, §405(a), Sept. 3,
1982, 96 Stat. 669; amended Pub. L. 105-34, title
X1, §1143(a), Aug. 5, 1997, 111 Stat. 983.)

AMENDMENTS

1997—Subsec. (a). Pub. L. 105-34, §1143(a)(1), inserted
at end ‘‘Paragraphs (1) and (2) shall apply to any acqui-
sition or disposition only if the United States person
directly or indirectly holds at least a 10-percent inter-
est in such partnership either before or after such ac-
quisition or disposition, and paragraph (3) shall apply
to any change only if the change is equivalent to at
least a 10-percent interest in such partnership.”

Subsecs. (d), (e). Pub. L. 105-34, §1143(a)(2), added sub-
sec. (d) and redesignated former subsec. (d) as (e).

EFFECTIVE DATE OF 1997 AMENDMENT

Pub. L. 105-34, title XI, §1143(c), Aug. 5, 1997, 111 Stat.
984, provided that: ‘“The amendments made by this sec-
tion [amending this section and section 6679 of this
title] shall apply to transfers and changes after the
date of the enactment of this Act [Aug. 5, 1997].”

EFFECTIVE DATE

Pub. L. 97-248, title IV, §407(b), Sept. 3, 1982, 96 Stat.
671, provided that: ‘“The amendments made by section
405 [enacting this section and amending section 6679 of
this title] shall apply with respect to acquisitions or
dispositions of, or substantial changes in, interests in
foreign partnerships occurring after the date of the en-
actment of this Act [Sept. 3, 1982].”

SPECIAL RULE FOR CERTAIN INTERNATIONAL SATELLITE
PARTNERSHIPS

For provision that this section is not applicable to
certain international satellite partnerships, see section
406 of Pub. L. 97-248, set out as a note under section 6231
of this title.

§ 6047. Information relating to certain trusts and
annuity plans

(a) Trustees and insurance companies

The trustee of a trust described in section
401(a) which is exempt from tax under section
501(a) to which contributions have been paid
under a plan on behalf of any owner-employee
(as defined in section 401(c)(3)), and each insur-
ance company or other person which is the
issuer of a contract purchased by such a trust,
or purchased under a plan described in section
403(a), contributions for which have been paid on
behalf of any owner-employee, shall file such re-
turns (in such form and at such times), keep
such records, make such identification of con-
tracts and funds (and accounts within such
funds), and supply such information, as the Sec-
retary shall by forms or regulations prescribe.

(b) Owner-employees
Every individual on whose behalf contribu-

tions have been paid as an owner-employee (as
defined in section 401(c)(3))—
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